Market if Touched Orders
A Market if Touched (MIT) is an order to buy (or sell) a contract
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below (or above) the market. This order is held in the system until the
trigger price is touched, and is then submitted as a market order. An
MIT order is similar to a stop order, except that an MIT sell order is
placed above the current market price, and a stop sell order is placed
below.
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example, if Options and Stocks, US and Non-US,
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direct-routed stocks support the order type. It may
be the case that only Smart-routed US Stocks,
direct-routed Non-US stocks and Smart-routed US
Options are supported.

Example

Order Type In Depth - Market if Touched Buy Order
Step 1 Enter a Market if Touched Buy Order
XYZ has a market price of $16.61. You decide to buy 100 shares, but you don't
want to enter the market until/unless the price drops to $16.58. Create a BUY
order, and select MIT in the Type field to specify a market if touched order (MIT). In
the Trigger Price field, enter the trigger price of $16.58. Transmit the order, which
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Assumptions
Action

BUY

Qty

100

Order Type

MIT

Market Price 16.61
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will be held in the system until the trigger price is touched, and will then be

Trigger Price16.58

submitted as a market order.

Order Type In Depth - Market if Touched Buy Order
Step 2 Order Transmitted
You've transmitted your market if touched order. The order will be held in the
system until your trigger price of 16.58 is touched, and will then be submitted as a
market order.

Assumptions
Action

BUY

Qty

100

Order Type

MIT

Market Price 16.61
Trigger
Price

16.58

Order Type In Depth - Market if Touched Buy Order
Step 3 Market Price Falls, Market Order Submitted
The market price of XYZ begins to fall and touches 16.58, which is your trigger
price. A market order to buy 100 shares at 16.58 is submitted and filled.

Assumptions
Action

BUY

Qty

100

Order Type

MIT

Market Price 16.58
Trigger
Price

16.58

Note: Any stock or option symbols displayed are for illustrative purposes only and are not intended to portray a recommendation.
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